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Abstract

In the context of global climate warming and China's proactive efforts to achieve the goals of car-
bon peak and carbon neutrality, The Huai River Basin, as a strategically important area in the
central and eastern regions, is currently facing challenges such as high energy consumption and
severe environ-mental pollution. This article suggests that digital inclusive finance may promote
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green development through green innovation and industrial structure adjustment. Panel data of
27 prefecture-level cities in the Huaihe River Ecological Economic Belt from 2011 to 2022 were
selected, and a two-way fixed effects model was used for empirical testing to investigate the im-
pact of digital inclusive finance on green development. The benchmark regression results indicate
that digital inclusive finance is positively correlated with the green development index and has
passed the robustness test. Through mechanism verification, it was found that digital inclusive fi-
nance indirectly drives green development through two paths: green technological innovation and
rationalization of the industrial structure. Based on this, it is suggested to promote regional sus-
tainable development from aspects such as deepening the green empowerment effect of digital in-
clusive finance and improving the mechanism for industrial structure upgrading. This research
provides a new theoretical perspective for the green transformation of the Huai River Ecological
Economic Belt.
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